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CLARIFICATION ANNOUNCEMENT 
 

This announcement is made by Country Garden Holdings Company Limited (the “Company”) to clarify 

certain recent news reports in relation to the previous investment of the Company in Gaoping city, Shanxi 

Province, the People’s Republic of China.  

 

The board of directors of the Company (the “Board”) noted that certain recent news reports about the 

previous investment of the Company in a comprehensive project in Gaoping city, Shanxi Province, the 

People’s Republic of China (the “Gaoping Project”). 

 

The Board hereby clarifies that the Company has withdrawn from the Gaoping Project. The Company had 

evaluated the investment conditions in Gaoping, conducted preparation works, including planning, design 

and exploration. However, due to the changes in the use of the land by the local government, the 

Company decided to withdraw from the Gaoping Project. The Company has completed all divestment 

procedures in October 2014 and has received a full refund of the investment made. 

 

The Board wish to further clarify that the Company’s primary business is the development of residential 

community projects and the sale of various types of properties. Land evaluation in various cities is an 

ordinary business activity of the Company and the final investment decision is subject to market 

conditions. 
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