The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation
as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities in the United States or
any other jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such jurisdiction. Neither this announcement nor any copy hereof may be taken into or distributed in the
United States. No securities may be offered or sold in the United States in the absence of registration or an applicable exemption
from registration requirements. Any public offering of securities to be made in the United States will be made by means of a
prospectus. Such prospectus will contain detailed information about the company making the offer and its management and
financial statements. No public offer of securities is to be made by Country Garden Holdings Company Limited in the United
States.
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ISSUE AND LISTING OF RMB DENOMINATED USD SETTLED
2.5% CONVERTIBLE BONDS DUE 2013

Reference is made to the announcement issued by the Company dated 15 February 2008 in relation
to the proposed issue of the Bonds.

The Board is pleased to announce that completion of subscription of the Firm Bonds under the
Bonds Subscription Agreement has taken place on 22 February 2008 and the issue was over-
subscribed. The Firm Bonds will be listed on the SGX-ST.

Reference is made to the announcement issued by the Company dated 15 February 2008 (the
“Announcement”) in relation to the proposed issue of the Bonds.

The Board is pleased to announce that completion of subscription of the Firm Bonds under the
Bonds Subscription Agreement has taken place on 22 February 2008 and the issue was over-
subscribed. The Firms Bonds will be listed on the SGX-ST.

Unless otherwise defined herein, capitalized terms used herein shall have the same meanings as
ascribed to them in the Announcement.

By order of the Board
Country Garden Holdings Company Limited
CUI Jianbo
Executive Director

Foshan, Guangdong Province, the PRC, 22 February 2008
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