[FOR IMMEDIATE RELEASE]

This document is not an offer of securities for sale in the United States. Securities may not be offered or sold in the
United States absent registration or an exemption from registration. Any public offering of securities to be made in the
United States will be made by means of a prospectus that may be obtained from the Company and will contain detailed
information about the Company and management, as well as financial statements. The Company does not intend to
register any part of the offering in the United States.
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Country Garden Postpones US Dollar Bond Offering

(Hong Kong, 11 November 2007) Country Garden Holdings Company Limited
("Country Garden" or the "Group") (SEHK stock code: 2007) has postponed its
US dollar bond offering, rated Ba1 by Moody’s and BBB- by Standard & Poors,
due to unstable financial market conditions. The Group believes that the
postponement will not adversely affect its liquidity, financial condition or
business operations.
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About Country Garden

Country Garden is one of China’s leading integrated property developers. The Group
adopts a centralized and standardized business model with areas of business including
construction, installation, fitting, property development, property management, as well
as hotel development and management. “Country Garden” was ranked the Top Tax
Paying Private Enterprise in China by the State Administration of Taxation in 2006. In
addition, the Group’s brand has been named by the PRC State Administration for
Industry and Commerce as one of only two national “China’s Well-Known Trademarks”
in the PRC property sector. The Group became a constituent stock of MSCI Global
Standard Indices on 1 September 2007. It also became a constituent stock of Hang
Seng Composite Index 200 and Hang Seng Mainland Composite Index on 10
September 2007.

For further information, please contact:
Country Garden

Johnson Murr - Head of Investor Relations
Tel: (86 757) 2660 0773

Fax: (86 757) 2660 9233

Email: Johnsonmurr@bgy.com.cn

iPR Ogilvy Ltd.

Callis Lau/ Crystal Chan/ Kent Lau

Tel: (852) 2136 6952/ 2169 0049/ 2136 8059

Fax: (852) 3170 6606

Email:  callis.lau@iprogilvy.com/ crystal.chan@iprogilvy.com/ kent.lau@iprogilvy.com




