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SUSPENSION OF THE PROPOSED SPIN-OFF OF
GUANGDONG COUNTRY GARDEN PROPERTY
SERVICES CO., LTD.

ON THE SHANGHAI STOCK EXCHANGE

Reference is made to the announcements of the Company dated 16 March 2016 and 7 September
2016 (the “Announcements”) in relation to the proposed separate listing of J& B 284 [E YY) 3¢
RS 4 A BR 2 7] (Guangdong Country Garden Property Services Co., Ltd.) (“CG Property
Services”), a non-wholly owned subsidiary of the Company, on the Shanghai Stock Exchange (the
“Proposed Spin-off”). Unless otherwise defined, terms used in this announcement shall have the
same meanings as those defined in the Announcements.

The Company announces that on 11 December 2017, owing to a recent change in the policies of the
approval authorities in the PRC, CG Property Services has resolved to withdraw its application for
the Proposed Spin-off. Accordingly, the Proposed Spin-off will not proceed at this time.

The Company is evaluating its options, including the seeking of a separate listing of the assets
related to property management on a securities exchange elsewhere. The Company will make
further announcements in compliance with the Listing Rules as and when the alternative plan in
respect of the Proposed Spin-off has been finalised.

The Company would like to stress that it is operating in good order and the suspension of the
Proposed Spin-off will not have any material adverse effect on the financial position or operation of
the Company.



Shareholders and potential investors of the Company are reminded to exercise caution when
dealing in or investing in the securities of the Company. Persons who are in doubt about
their position or any action to be taken are recommended to consult their own professional
advisers.

By order of the board of directors
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MO Bin
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